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1 6.00 6.0000 18,000,000 0.943 16,981,132
2 6.00 6.0000 18,000,000 0.890 16,019,936
3 6.00 6.0000 18,000,000 0.840 15,113,147
4 6.00 6.0000 18,000,000 0.792 14,257,686
5 6.00 6.0000 18,000,000 0.747 13,450,647
6 0.25 1.3464 4.6053 6.2017 18,605,058 0.697 12,967,091
7 0.25 1.3464 4.6053 6.2017 18,605,058 0.656 12,209,873
8 0.25 1.3464 4.6053 6.2017 18,605,058 0.618 11,496,873
9 0.25 1.3464 4.6053 6.2017 18,605,058 0.582 10,825,509
10 0.25 1.3464 4.6053 6.2017 18,605,058 0.548 10,193,349
11 0.25 1.3464 4.6053 6.2017 18,605,058 0.516 9,598,105
12 0.25 1.3464 4.6053 6.2017 18,605,058 0.486 9,037,620
13 0.25 1.3464 4.6053 6.2017 18,605,058 0.457 8,509,865
14 0.25 1.3464 4.6053 6.2017 18,605,058 0.431 8,012,929
15 0.25 1.3464 4.6053 6.2017 18,605,058 0.406 7,545,011
16 0.25 1.3464 4.6053 6.2017 18,605,058 0.382 7,104,417
17 0.25 1.3464 4.6053 6.2017 18,605,058 0.360 6,689,552
18 0.25 1.3464 4.6053 6.2017 18,605,058 0.339 6,298,913
19 0.25 1.3464 4.6053 6.2017 18,605,058 0.319 5,931,086
20 0.25 1.3464 4.6053 6.2017 18,605,058 0.300 5,584,738
21 0.25 1.3464 4.6053 6.2017 18,605,058 0.283 5,258,615
22 0.25 1.3464 4.6053 6.2017 18,605,058 0.266 4,951,536
23 0.25 1.3464 4.6053 6.2017 18,605,058 0.251 4,662,390
24 0.25 1.3464 4.6053 6.2017 18,605,058 0.236 4,390,128
25 0.25 1.3464 4.6053 6.2017 18,605,058 0.222 4,133,765
26 1.00 1.3464 4.6053 6.9517 20,855,058 0.174 3,633,565
27 1.00 1.3464 4.6053 6.9517 20,855,058 0.163 3,397,389
28 1.00 1.3464 4.6053 6.9517 20,855,058 0.152 3,176,564
29 1.00 1.3464 4.6053 6.9517 20,855,058 0.142 2,970,093
30 1.00 1.3464 4.6053 6.9517 20,855,058 0.133 2,777,041
31 1.00 1.3464 4.6053 6.9517 20,855,058 0.125 2,596,538
32 1.00 1.3464 4.6053 6.9517 20,855,058 0.116 2,427,767
33 1.00 1.3464 4.6053 6.9517 20,855,058 0.109 2,269,966
34 1.00 1.3464 4.6053 6.9517 20,855,058 0.102 2,122,422
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35 1.00 1.3464 4.6053 6.9517 20,855,058 0.095 1,984,468
36 1.00 1.3464 4.6053 6.9517 20,855,058 0.089 1,855,481
37 1.00 1.3464 4.6053 6.9517 20,855,058 0.083 1,734,878
38 1.00 1.3464 4.6053 6.9517 20,855,058 0.078 1,622,114
39 1.00 1.3464 4.6053 6.9517 20,855,058 0.073 1,516,679
40 1.00 1.3464 4.6053 6.9517 20,855,058 0.068 1,418,097
41 1.00 1.3464 4.6053 6.9517 20,855,058 0.064 1,325,923
42 1.00 1.3464 4.6053 6.9517 20,855,058 0.059 1,239,740
43 1.00 1.3464 4.6053 6.9517 20,855,058 0.056 1,159,159
44 1.00 1.3464 4.6053 6.9517 20,855,058 0.052 1,083,816
45 1.00 1.3464 4.6053 6.9517 20,855,058 0.049 1,013,369
46 1.00 1.3464 4.6053 6.9517 20,855,058 0.045 947,502
47 1.00 1.3464 4.6053 6.9517 20,855,058 0.042 885,916
48 1.00 1.3464 4.6053 6.9517 20,855,058 0.040 828,333
49 1.00 1.3464 4.6053 6.9517 20,855,058 0.037 774,493
50 1.00 1.3464 4.6053 6.9517 20,855,058 0.035 724,152
51 - Perpetual 2.00 1.3464 4.6053 7.9517 300,000,000 0.022 6,541,085
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2562 550,000 550,000 1,100,000
2563 605,000 605,000 1,210,000
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NNTRUEIUIB1E1284 (Cost of Equity) Tnafisnaazidansesallil
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— szinnaeRududa wanilsznu Raulanississ Rauluzanmetisaunay ANBTTHLEANAY )
inancial o N »
] (Type of Credit Line) (Collateral) ADUSUUAUNDNU (Presale Conditions) (Fees)
Institute)
P o o PR g . = P
fnnsinnuadnuaugiinnlauniseestenaw | 1.) Arsssnitlannisldaalu (Front End Fee)
~ a5 o Y aay oy d sy oy
- e ode a2 . o | nadinlEaaldu anifwdn e duliidaed Tdinusenas 0.25 2899987
e o wWRUfUszimlasnie | andueAuniendy | nsidauniidugns
A01TUNTRUAN 1

138 Project Term Loan

Ugnaing

planulaiifin 3 : 1

£BAYEILED 50% TRANLWRUE

N

ANLUFUNNTTENTEALARUA LA
(Prepayment Fee) lsiifiuf5aeiaz 5.00 184
SuPdnsrARnauA LA

a 2
wRufszinniasenig

, 1138 Project Term Loan
o a a
A01UUNITNUN 2

AAIURINAUNTRNRS
gnaing

= o o a aAnve &
finnenvuesnuIug U IHiun1saesTenen
mainliaedu antudnauauwauni

i =
i)
e lidtynyrazdinazana

N

N

I IR EA L NI (Front End Fee)
Tdinuseaas 0.30 289995 Uf
ALFLNNEN T AUARUAIUA
(Prepayment Fee) lsiifiuf5aeiaz 3.00 184
GuidrszAuteusmun

Adtyryn 19Ru

198 Promissory Note

AAIURINAUNTANRS
gnaing

- ladd -

-laidl -

o ad wWRufdszinmiagenig
anfunIRun s | ,
%78 Project Term Loan

AAIURINAUNTRNRS
Ugnaing

SRandauniiAugns
planulaiiin 3 : 1

P o o P P
fnnsnnuadnuiuginnlaiunisaesenan
~ 0y = Y on ey anyd a
n1in1Ea9Rdu annsfudnlfaaduls e d
£aANLLAY 50% 1a9NLANY / HnNsAnuue
' s 9 a ° JRpRpy g P
yaA1nedusn / idnananuiuinigaelae 14
dryouazdaazane (udauslasanis)

N

N

I IR EA L NI, (Front End Fee)
Tdinusenas 0.25 2899957
ALFLNN I T AUARUAIUA
(Prepayment Fee) lsiifuf5aeiaz 2.00 184
GuidrszAuteusmun
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. s oa . . | madnl¥aeSdu andudnlfifiediaanane Tdinusenas 0.25 2899957
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v o o ANEsTNLHaN o A UUARND . e wd
Auanwol AN . o 2 JUATU . UAAIRUAT
i Faviun ot n134A AR . . o | Meesemonuz | YL, 5 S
(ThaiBMA Fawun Aantils o . W nnum ALNUN o . e sgalala
E AU Ul , B ANTIFIUNHAY \
Symbol) (%) w , L lanau a Tanau
("1uUN) gN5  AANUY
A201A W93 07380 weawwa s Anria (Wnew) AT 1/2560 Asuimua .
ﬂ 5.25 217 31 d.A. 60 31 d.A. 63 31 3:1 654.50
NAaUL N.A. 2563
A204A Hufitlsziunestitm ai3un weanwesa A1rin (Wunew) AT 2/2560 ATL .
; S . L . 5.95 2.94 518,60 | 5.8 63 31 3:1 1,500.00
Amunldoeud w.a. 2563 Nipantiufarunsoldneulfineuasuiinun
A200A | Tufjueqi3im 0730 weawwa s Anria (Wnew) AT 2/2559 Asuniuua 31 11 hau
. G L . 5.40 3.99 5m.A.59 | 1m.0.63 . 3:1 1,000.00
naudl w.A. 2563 Neaniuianinldneuldnauasuiimue 26 F14
A214A | Huf299LEEm @15e0 Weanmesh Annin (NunTu) AT 3/2560 4T 1 ATL 31 5 heu
; T 5.95 317.A.60 | 30 1.8, 64 3 3:1 634.20
A lanaut w.e. 2564 30
- 456 .
A214B Hufatianeesd1srAuRUALYeILEEM 27380 WeanwesH AR (WnTw) A 315 1hau
b § : o 5.95 317.A.60 | 30 1.8, 64 3 3:1 176.89
#13/2560 4p 2 Asuiualdneul w.a. 2564 30 41
A210A | Tufjueqi3im o730 weawwash Anrin (Wnew) ASeR 1/2561 Asuimua .
ﬂ 6.05 1.65 19 p.A. 61 19 p.A. 64 31 3:1 250.00
NAaUL N.A. 2564
A210B | Hufjitlsziuaeciism i wsanmwaihn A1in (Wunaw) A 1/2562 AU 216 Hau7
; o T ) . 6.75 46.56 108,62 | 8.0 64 3 3:1 2,000.00
Amunldoeud w.a. 2564 Geijpantiufiiansldneuliuneuasuiimunldneauy fu
A222A W93 07380 weawwa i Anre (WnTw) AT 2/2561 Asuiua .
ﬂ 6.05 1.24 22 .8l 61 22 N.N. 65 3 ﬂ 3 AR 3:1 166.60
NAaUL W.A. 2565
') & o a & @ P Y wdey ° '
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%

3.3.3 uFauifiauniuansinanilaiuinaa@NENNANHULARIEUY 2BILFTENAY

o %

NHUTARILNUY BDILBEFNAUNIAUBNIEUATINBUNANIINEUE NN N.a.50. DsaaziBanfssialld

doamstius a{aﬁh‘uw 'é'lm'mgmﬁrﬂ é’uﬁmﬁsam é’uﬁmﬂsim s:'nﬁ'al‘imﬁﬂumiﬁ'm
S (*1uUIN) 424 5 1lusn UARIRIANG ° AFIRITUY 2 A muelnglszann

fufFesAvsAtanmzARENLY 2095 etlunn Aoaaethdiu Sia () piai 1/2558 1,000.00 | Feuaz 9.00 siall BBB- BB 10,950,000 L
fufFesAvsAtanmzARENLY 2095 evlunn Moaaethdiud Sia () pFai 1/2559 1,000.00 | Feua 8.50 siall BBB BB+ 12,000,000 L
fufFesAvsAtanmzARenIY 1095 evlunn Moaaethdiu dia () pFai 1/2560 770.00 | %euay 8.00 siall BBB BB+ 11,500,000 L
fufFesAvsAtanmzAfenIY 2895 etlunn Moaaethdiud Sia () pFai 22560 230.00 | %eeaz 8.00 sl BBB BB+ 2,700,000 1
fufFesAvsAtanmuzafenu TesiEmeiun Maasediuk 41 (i) pSail 1/2561 407 1 1,500.00 | Feua 8.50 siall BBB BB+
fufFesAvsfianmzadenu Tesimetua Anasetidiug 41 (NS 1/2561 407 2 500.00 | %euay 8.50 siall BBB BB+ 21000000 1M
fufFesAvsAtanmuzafenu TesiEmeiun Maasediuk 40 i) pSail 1/2562 1,000.00 | Feua 8.50 siall BBB BB+ 3,260,000 L%
fufFesAvsAfianmzainenu sesiim Wiy tnadueiarung 41in (Winau) AFaR 1/2560 15,000.00 | Feuaz 5.00 siall A+ A- 15,070,000 LM
fufFesAvsfianmuzadenu 1esiEm Sulaanun nueeda d1ia () pFafl 1/2562 15,000.00 | Feuaz 5.00 siall AA- A 13,770,000 L
Huifendvanadnunizainayus 781 1 Aduea $aia (unau) pfal 1/2561 500.00 N/A BBB- - N/A
fufFesAvstianmisadenu 1esiEm Sulaaan nuaeda S1ia (W) pFafl 1/2557 15,000.00 | Feuaz 7.00 siall A+ A- 105,330,000 L
Hufifen@vanaanuizainayur Taedn 37 aead 4ia (NmnTw) AR 1/2559 10,000.00 | Feuaz 5.00 siall A(tha) BBB (tha) 62,170,000 U
Hulifen@vantanuzainanur Taeiin 37 aead 4ia (NmnTw) A% 1/2560 10,000.00 | Feuaz 5.00 siall A(tha) BBB (tha) 14,600,000 LM
fufFesAvsAtanmzARENIY 2095 119a1n Aefilaie Saia (uuneu) AR 1/2562 10,000.00 | Feuaz 5.00 siall A BBB+ 9,200,000 1
fufFesAvsntanmuzainenu waeiiEm nugidou i 410n (o) pFail 2/2562 6,000.00 | %aeaz 5.00 sl A+ A- 8,820,000 L
fufFesAvsAtianmzARENLY 1093 WianinasR weina 49T (uaw) AR 1/2560 447.70 | %eaaz 9.50 sial] BB+ B+ 1,500,000 LM
fufFesAvsAtanmzARIELY Te9LiEm wWeaninasa inedila $1rin (e ATl 1/2561 60.30 | %eeaz 9.50 sindl BB+ B+ 800,000 L
fufFesAvsAtianmuzainenus seeiiEm ik wned e () pFail 1/2562 8,000.00 | %eeaz 5.00 sl A BBB+ 4,450,000 L
fufFesAvsAtianmuzadenu 1eeiEm dan draauazuandlinadeninie (e pfafl 1/2555 5,000.00 | %eeaz 5.85 sl AAA AA 10,116,500 UM
fufFesAvisfianmuizadenus vesim luuef Sumefiuduuua s1in (Wm) pFafl 1/2561 15,000.00 | $euaz 5.85 siall A BBB+ 16,470,000 L
uBsuifisuiuiuiiasdnaniansuzasiayuaaaiine
ﬁuﬁ’ﬁﬂﬂaw%ﬁﬁﬁnwmmﬁwnm 10913 a3En NraNWaSH Snin (N9T) p¥ai 2/2562 300.00 | %esaz 6.00 fell ‘ BB - 0.00 U (luf)

T
& o

e : 1/ Meazaadinmnluenansuny 3, 2/ fayanisdndusuactindene w uniniseentiulfesAnEnEanwzAR YU

a a o

% % 1 o dq’ ] = ¥ Yy A=
AMNABHNTNAL amgnaanideludag 5 ﬂLLiﬂﬂ@QHuﬂﬂ@ﬂ@WﬁV}N NEUe

a

pdnevuY NFEnawaueelitulssaauialle ludadfesas 5.00 - 9.00 sial
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3.3.4 WFauiauiuAUUNIINISIRINEIUARLAI28S (Cost of Equity) 1BIUFHN

(2
o

Fuyurediuneaiivevizadiunu (K,) udi'a'a"mm@mﬂuLmuﬁﬁﬁfaﬁuﬁmms (R.) Auansldiann Capital Asset Pricing Model (CAPM) #gil
R. (W3R K, ) =R+BR,-R)
=1.35+0.98 x (12.69 — 1.35)
=12.44
1o

Risk Free Rate (R) = 81989 ngnsmanetunuzesiusingiguiaeny 15 I Arwindufesay 1.35 siel (Heya s Jul 17 A 2562)
saiudnuaneuunureiusinsiguanlengaaiganiguiainisesnuaziauelnsetsiellas  asandeniLaNNFAgIuIIgIiALeAd

aiiuselletnesaiiias (Going Concern Basis)

Beta (B) = $1989a1n Beta indtrasnguiiiniivngiiandefuiy AREEYA Tugnaunssuiieaiuludasszazion 2 Dlieunds aufieiud
17 Fumew 2562 Geiitfinemenieiudssiuinluszaznafiasfieunslasuulasmauazninmurasunesinasuisde e
o anmzamaraqiuliafian (annemienisfuias ienateiuil 17 funeu 2562 wilvinisrewsuiiiine e
areaummReaTunIagueteulfesdvaidsnenzadianuaesitny SedAwiatu 0.98 Imﬂﬁmqumﬂqmﬁmﬂiﬂﬁ

usEMFauiey AREEYA MK LALIN PRIN GOLD NCH NVD
Beta 2 Yrs 0.12 0.38 0.52 0.32 0.88 0.48 0.35
uf‘fﬁuﬁﬁm?mﬂmﬁ”ﬁdw 9,562.66 7,283.76 3,678.34 4,426.71 18,653.21 883.69 7,446.63
zﬁ'qumm%ﬁ@ﬁu 3,212.40 6,855.66 6,314.46 4,337.08 16,991.00 2,588.54 4,825.27
Interest Bearing Debt to Equity Ratio 2.98 1.06 0.58 1.02 1.10 0.34 1.54
Tax Rate 20% 20% 20% 20% 20% 20% 20%
Unlevered Beta 2 Yrs ' 0.04 0.21 0.35 0.18 0.47 0.38 0.16

F'l’ll,'aail Unlevered Beta ' 2 Yrs 0.29

NP

2/ oW NI AR NNANLTEN ATUARS WA T A AN

v
v

1/ Unlevered Beta = Levered Beta / (1 + Interest Bearing Debt to Equity Ratio x (1 — Tax Rate)),

ANLeat Unlevered Beta 2 Yrs x (1 + Interest Bearing Debt to Equity Ratio x (1 — Tax Rate))
= 0.29x[1+2.98x (1-20%)]
0.98

ANUU Levered Beta 199 AREEYA
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Market Risk (R,) = #hsuaseuumuainnisasuluaaiananning waafiounas 15 1 dausitl 2547 - 2562 FawiniuFesas 12.69 ol

P , A 9 o a yyas = o v o e v
Lu@\?'ﬁﬁmLﬂum’)\iﬁ‘ﬁﬂsz‘lqm@$w®u@m?’]N@m@ULLmuIWHL’ﬂ@ﬂiﬁﬂ‘ﬂ@lﬂ LACHNANTENUATNNAITNHNUNIUABIANTIAURNNTNE LBt

¥
o

M9 Mfinwmnansiudaselallild Beta 299 AREEYA TunnsAnusnuiiesainyarinisdeansiade1ed AREEYA lunaiauanning agilseunns 0.08

v '

amumsedulul 2562 GanadnetluszaumuinuazlifianimeasesdefiauiuyainisTeanaiedaanees SET el 52,467.58 Auumsiadulull

2562 (fiayaan SETSMART) Adtiu Beta 789 AREEYA asanaluazieuyarzesiiulfedrumnzan finenianisiugasvasaenlddeyaanngu

UEmAingsnandnaiuiy AREEYA lugnamnssaipeainluniaaiun Beta uwnu

nsiaennau1 B ugaaUngsNRaiy AREEYA liaAWIMNIAN Beta

nfnenantugaszAndennguLEnian A uiniien Al Beta 289 AREEYA Auanalupnanedinuans naisnwmienisRuaass1dinoailu

nsAnaanaIngluuugsnanmwedmsuningiinludnsazadneiuiu AREEYA Teautiady 3 dsziwm 1) Tassnnstiwdes Tneasanaipudangady

a

a ; a o o Y v v d‘a n’/’ A dl U 24 v < Lo a a v o A
NITNANTURNLTEN LL@mmwﬂqﬂmwmuuummuuu NIRUILNAUNTDNLNUATINATA 2) TAassnismiliand uae 3) TAsen1graulaifien tneitiunalananadas

LR 4 1 1
Ml NN menisRuBassiatsunAnidanisEnninanauuanuaialfads iy dadoumalilunsimunlasinisedsusunindunnuuazuugs mald

o o ] v ¥ k24
TIN TUIAUBINTNEAUTIN VUIARIUUBIE DDV Wusin

¥ Y

v a A a  a v A U a o o o
YNU wﬁﬂmmqmmu@mﬂmL@@ﬂﬂqumwﬂummuw

Beta 183 AREEYA

al

2 4 7 @alfiwnd MK, GOLD, LALIN, PRIN, NVD, NCH muasy iatnun ldanuansinenien

. e A v o . - sralpgan sralpgan NSNERY AU DBNU
A1AUN UANNTNE ansznslsEnaugsna - ~ o
: 1l 2561 9 1hau 1 2562 | w30 n.g. 2562 | w30 n.81. 2562
1 A ganaadanisuning udaflu 3 dszian 4,038.88 2,467.94 14,890.24 3,212.40
1) Tasannstinaien lngazanefnauulandadunssudnsaensstiv uaziuinelgn
#5190 LULN AN TR BN AUNGANTIN WS La5A
2) TAT9N19N11LENE baz
3) Insannsrenindlan InaiuinalananaiiestiEninnsimunlasanis
v 1
dszinmgsnaguidnisAnisereniialinneas lwTedn Pickadaily Bangkok
2 MK mwnadasunindinaniadn lHun saassnaunlan aiefimdidaglunanies 4,713.14 3,741.51 15,585.23 6,855.66
dIQ o 1 v v a a kA 1 dl
PAuazFUwNInedsetinuLazmeniniiley naanauliiiinenans waziaenn
uazgsnagauNnadn iusiu
Ao a o & ¥ c o o b4
UTEN ﬂﬂﬂWL"J'ﬂﬁ‘ LN LUALNUN AN A U1 46/73
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faun NANNSNE ansznslsznaugsna ilﬂvlﬁﬂu ?ﬂﬁzﬂu L OB
: 1l 2561 9 1Aau 1l 2562 | ™ 30 n.e. 2562 | @4 30 N8l 2562
3 GOLD u“iﬁmé']Lﬁu’qiﬁwﬁﬂLﬁmﬁuﬁwm@ﬁwﬁuﬁwém:u?msﬁ'Lﬁ"m%m 15,871.30 17,358.65 47,198.10 17,299.08
4 LALIN ﬂsznﬂuqsﬁr»«uﬁmm@m“wﬁum”wm’l,ﬁ'am 4,098.66 3,406.24 11,534.53 6,314.46
5 PRIN Uismuarisdmdestlsznaugsnanmuedaisuning dssinmuyiidnass 2,511.02 1,357.02 9,204.78 4,337.10
wazllszinnanmnsTnRnenAe
6 NVD naNLEEN weaw 1ad Antsdseneugsfandnuiiseanidy 3 nqu Hun 3,014.36 2,163.86 13,744.51 4,640.65
1) ganaimuedaisuning n1elsinguizsm NIRVANA Winunadanisuning
Ussinniinudnassinuienns deznaudnstinien thuudls Tanaanila niml
#ind auladite
2) qiﬁﬁummn’m’éw Ay
3) ganaane@uindannaaing lHun %aa?ﬁl,“%@gﬂ uazsunUAIMe ARl sEn
wihsnsagiifland§agy mnimmuﬁwama@mﬁrﬂﬂu
7 NCH smnadwrBamindiianiadin T ﬁmms*’?‘iﬁul,l,mﬂ@unﬁmﬁﬂﬁ@gﬂum 1,782.19 998.54 4,061.18 2,586.04
pauladiion 9 unea’1e nsEnsuazitnelualuasmtinn s
8 BROCK mnedurBamindlsznniinudnassitas e Tungamnamuas uinuay 132.43 124 1,265.66 1,238.94
aynsUsnig
9 EVER ganaadauisuninduazganalasneung 1,147.97 4,353.92 9,886.34 2,594.45
10 AP Wannadmizuning 28,890.09 18,996.00 56,152.78 25,431.29
11 LPN me@ﬁwﬁuﬁwﬁmﬂgmﬁu (Focus) NMIRRIUNIBIANITARNEN fonnelwiias 11,301.89 5,946.18 24,063.93 12,552.95
TuspnTignunsnasanAsadld (Affordable Price) ziw?umjmgnﬁﬂﬁﬁiwimu
seAUNaNINNA9-a1e unguulmuianan
12 MBK AtiugINaAuEN1TAN qiﬁ@‘mLLimmeMmLﬁm gananaan gsnia 12,692.90 8,719.68 52,103.62 23,365.12
pdMTNNITNE gINaa1M1T §INAN19RU qiﬁ'ﬁ'uj waTgINAatiLAYY
13 J gsnanesLFimuLieaniiu 3 gluuumwan Al 915.67 540.36 2,560.37 1,232.03
1. miﬁmﬁmmsﬁyﬁlfn'wmﬂlu@uﬁmiﬁﬂuﬂ'm‘ﬂmﬁwﬁm?{ﬂuﬁmeauﬁﬁ
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Do
=)
=

=D.

WANNSWE

ansuzn1slsznaugsna

sralagan
1l 2561

sralagan
9 thau 1l 2562

NENERY
o 30 n.el. 2562

Arurastafu
ad 30 n.&l. 2562

walulag nneldTe "IT Junction”
o a P ] |
2. mawamuazsmsiun lugluuunaiaguaw nealéiae " Market'

3. MaimuuaziEsiun lugluuugudnisguau nelsidie "The Jas'

14

CGD

PRUIDEINTTNNTNE

369.64

395.40

28,019.22

4,754.88

15

LH

£
a o

Wanedimisunindnegende Tnaanatiudnassndannau Matimiaes Nl
Tan uazpeulnfifianlnsanisdaulunjegluanngamne uazandandnlvn 1

] = ] al ' @ v
iy e WATTITANT TRULAY JneA A

39,851.63

25,250.18

117,599.99

48,972.79

16

SC

Wnnedmisunindet9asuasaslsznasson
~ d e 4 cy o
1. gaiawiieane iy thwkan natiidnd uareimnsgainende
2. ganaiialiiin
3. gINATLENE LALLM FNUAIUNIILENS INATIATAINGTN UAZITLILNNY

aduayy

15,647.41

10,946.58

46,607.90

16,612.93

17

AUIUATan W danizunine

8,935.94

9,408.30

64,807.73

17,094.86

18

SPALI

Aawedamisuninddszinm
1) Negende MelinuuazNAuangss a1a1910 Tui1enaaNFmNEILAs
RPN U RERT LT
d’ a oy ' o o ¥
2) eniswiciad Hun enmsdriineuliign uay

3) g3nasaaimisausnluA1eadsndn

3

25,809.53

16,823.15

58,866.31

35,195.85

19

AQ

WUWA AR AWM TTNNINE HIUUILUAZ UL waztBnsliidadeuisumine

824.43

592.73

6,953.20

3,5629.38

20

QH

Wanedwmisunindinanauazliivn thunseannau miseluaiasgainad
asinandeliien (gsfaeiia axmnfmuns Taausn) a1An9dn1ineu saumis

FUAWLEIWNT uazdanawuluganadu

18,117.66

9,975.21

51,117.10

26,436.30

21

PF

13duarBEmdasaiunimimunlasanistiumen Taseniminiliinduaztinn

wln uazlasenisreuiafifienlugduuuivanuansluanngammamunsuay

19,647.02

15,476.87

58,984.62

13,651.34
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Do
=)
=

=D.

WANNSWE

ansuzn1slsznaugsna

sralagan
1l 2561

sralagan
9 thau 1l 2562

NENERY
o 30 n.el. 2562

Arurastafu
ad 30 n.&l. 2562

£
o aa

Wsunmnaunan Inedivinansdanddnanings Induwssalnin

22

RML

Wannadwmisuning yadiunsimuniasanisreulndiiflandiugnin
seAunaivszAuuy Tasansdaanienizngugnin isluaangamnumuasuas

WAAINRNANNRINA

3,326.86

3,066.75

12,192.21

5,859.28

23

ESTAR

Atugsnananineiunsiamedmsninditeny vsaliidn uazgsia

auunean Tungumnumuasuazandinsreae

1,721.60

1,015.44

7,713.57

4,588.76

24

SIRI

gananmuIadIniTuniweg uladu

1. ganaivenne Inerimmnlasanisfiegendeuuasuuaziuags
s d

2. gsnaialiiiina1mnsdiineu wazanatswiaias daflulasenisiana@nanig

a

i warganatsnisedanisunineg Inaudaiugsiatinisaunelasenis gsia

wEutin WATLIN1TEINNTLIINTUAZAANTIATIN1T A unTe

27,590.09

17,096.95

109,408.00

29,794.01

25

Cl

sEnAntiugsnalu 4 Anwoe Ae

1. ﬁmmﬁqiﬁ@ﬁmmﬁﬁmumﬁﬁu, mﬂu‘[mﬁlﬁﬁmﬁmﬁmﬁﬂmﬂ

2. WdnviseanaenmsdninauuazAudnisfin

3. tsznaufianisisausu

4. Futsmsennnsdnineu peulafifien fudnass uaziiiuisiasanig

aganisunine

3,315.86

1,051.46

7,716.06

1,428.62

26

NNCL

W lasansedsuduninduasliangpanssuiieanauas 1 waznis

Witinisanssnginauaz@edaeninnazaansng o lutiangnaunssy

1,080.63

608.05

4,258.79

3,067.74

27

SENA

o ¢ o o A ey 19 A -y
‘W%Iu’?’ﬂﬂ\iﬂﬂilmﬁ‘v\lﬂﬂﬁ‘zLﬂVW]’r]EIN'ﬂ']ﬁEI 1AuA fuden naldnd wazanans

WD 81A970 wazanILEWALHiiEY community mall §3iaauInnean uay

s

genanaanszualinannasuuaseniiad

5,5639.56

3,5602.97

14,769.82

5,606.28

28

PACE

o Y a o & o

Enilsznaugananmuedamisanindszavlanud ganalailaladaimadiiu

&

dl dl & ¥ dl v = & v
AIUTURSLATAIANNTLNA N lATa9ATaININITAN "Rl LAUR AQNN" Tmendu

v a & v 3 o a
LAN1BANA1AL LLAURA Lﬁﬁﬂ?%ﬂﬂﬂﬂiuﬂizmﬂﬂﬂijﬂLZJTﬂ’W uazdszinelne

1Aq11UaEseudaNIU TIATINITHILAT LUOUWUINENAINTUATUNG TelanHnly

8,813.45

1,499.66

20,360.56

261.64
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Do
=)
=

=D.

WANNSWE

ansuzn1slsznaugsna

sralagan
1l 2561

sralagan
9 thau 1l 2562

NENERY
o 30 n.el. 2562

Arurastafu
ad 30 n.&l. 2562

NANEENY (Mixed use) $1al590sNTZAL 5 AN9 (W19NEN L@Agw) a1A1TRNanAg

o o aa a o s o a | =l
seauieiandds (nes Ind-afasi wadinuga uanan) uazlaalagsma

(HyuAT ANTTNA BAR Lavanie aaumasint 1A) LATRE TTNINNITHRUN

{A29n19TAm naIgau TadumeulaRianssAUANTLT LUOULUAIAIL LAY

' P
=~ o

Tasenisumayns Geduidaaainena uazAuns Adugang Aegnaneaiiu

o o oA
FainilsranunTiug

29

AMATAV

131 a:umz N8U AR (M) ﬂizﬂﬂuqiﬁwmimnﬂuﬁﬁwéu (Holding
Company) Imﬂﬁ’ﬂﬁulu Amata City Bien Hoa Joint Stock Company (Li3H9nw)
$otay 89.99 %qﬂizﬂ@uqiﬁ@ﬁmuwﬁmm

/AAMNITN Amata City Bien Hoa Uszimnaiaauu Tnadsaldain

1) mﬂwﬁaﬂummﬁﬂuqmmuﬂﬁu mmwwrﬁwﬂﬁw,l,mﬁmu'mﬁﬂ

2) nmslitEnisnlsanudgagy anaedninau

3) nstiEnsansnsnyline

1,170.53

434.20

7,412.43

2,718.88

30

NOBLE

o o a o L dl o Y ' v v ] v a
Aeunadamisunindinaang fudnenedss Widauaglitanisg

5,152.93

12,342.22

25,100.87

5,050.35

31

SAMCO

Wanadwmisunindlaatiunswmunlasinisiaganduuuiuuazunngs

wWianvianasWitEnIsingeinenlasan1snieudanisne

1,394.30

2,000.16

3,826.49

2,402.28

32

PSH

PSH anfiugsiananiaanistiatiului3¥mau (Holding Company) Tagfiism
WENL FUADALAN ANNA (MWL) ?ﬁmﬂiznﬂuqiﬁfaﬁmmﬂﬁwﬁuﬁwﬁLflu

UIENUNU

45,070.52

28,266.51

85,319.72

41,255.48

33

MJD

Wanedwmisunindinanauazgsialaasu Tnawiulasainisenansietend

dszinnanansga vise peulafifian luszaulaeud nlanumgualunisegends

6,236.53

4,825.73

19,154.34

5,423.40

34

ORI

Wannedmisunindlssinnaaulaiiflanmuuanitaugdaaagussuusaly
WANFNNNANBATUATLENING uazgsnaliitin1sinaailiesiugsna
adaniuning laun Wnnsdnmiantiestsn uaziFnisiudnaizmslasanisiis

YAARIA1ITALTIATINs NI UE Wi Wit

16,637.83

10,418.26

30,576.39

8,765.11

35

ANAN

PRUDEINTTNNTNE

12,896.02

7,520.99

52,291.82

16,638.80
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wneane iy prafinaa Taeiuluaiall

o o > oo G - - snellAasan sralagan NENERY AU DBNU
AAUAN NANNINE ansmen1slsznaussna - a - e
: 1l 2561 9 1hau 1 2562 | w30 n.g. 2562 | w30 n.81. 2562
1) paulafiflanfnanntaudanaruszuuseluanngamnuas Buuns
2) TINUIAATILUITIL WBNAINT u?ﬁwﬂ“\iﬂiznﬂuqiﬁ@mﬂﬁﬁﬁwﬂﬂﬂ%uj 1Hun
gsnagudaaninainig (sport club) gsRanisiiufaununisdeanatiesn ganasu
vsmslaseanisadnisuning liiutRyanatinuinass uazliAyARaRIANITA
geNaauINLINTn N9y Bumefiuduuua wain ganaauinutesaln-aimn
36 PRECHA dsznaugsnaniaimunadmisuming iieagandt Hauwsuuazuuggs 90.56 36.94 515.95 451.35
37 FPT neanlsnugas s LazAd AuA /e lutliangnains sy 4,012.82 21,545.30 92,389.78 27,184.44
anugAaIUNgIN uazinnauniAnaninlulsumalye i lidnairlasnuuay
81A3AAAUANIRTTIU NFaNns BN s LA N diemAe e o 7
dl v o QI v a
endasiunisBusulsznaunisuanlulsmelne
38 RICHY Nenunadamisuning 2,708.65 872.80 6,391.20 2,404.12
39 WIN VidnedamBuning Ussinniiud 81A1519997% L30MURADUULNIUN-A9IA N3 140.21 93.20 685.79 294.18
52 Taeiniial 3 dqu Aa 1) Auiliidiuazidnisluanlaanans (Free Zone) 2)
d’l dl v 1 a d’j dl kA 1 a o
pun g Lazisn1suenwalaaneIng 3) Wl lHmLaz L3N TUUMaIAT
40 GLAND Nenunadamisuning 2,059.40 1,350.32 29,318.55 11,952.54
41 NUSA Nenunadamisuning 2,975.85 1,314.12 11,786.63 6,713.57
o % a 1] % a o v % % 1 o Vv dJ al 1 o d’l v Y v a Ad‘d o b % dl
@’mmimuqmmunumqmmummmuwwawmmww mﬂqmu@ﬂmmﬁﬂummx 12.44 "]Nllﬂ’]@j\‘iﬂ'm’ﬂmﬁ‘qﬂ@ﬂLUHHHQ@@H@V}ﬁV}N ﬂwmzﬂ@’mﬂquw
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AN N HIN19N1TRUR ATy
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niseenuaziaueeiulfesdnsniansnradnenulituyaaaninadaeinluafeldyaAinisauenauie@y - 300.00 &uum  Inaniivundng,

a

g = o v | 1 = S gy A ' Lo 4 A ae ' Y o
panidefidnaglfiunyanafifalasiulunfadiniienas 6.00 ded uadldfipnssuiflaavied liseaulunsauenny esludasshaaenidafivigny aeliiiy

fnevufijuan deldnanenduey udissenas 5.25 - 6.75 slal LLm‘lﬂﬁLﬁmﬁuﬁmm@ﬂLﬁﬂﬁaLfaﬁﬂdqqﬁmﬁﬂmmﬁuﬁﬁﬂ”ﬂﬂ%iﬁnauﬁqL nfuenas 6.05 sall

£
=

UANATNT fammfamumma”‘lml,ﬂmmmmmm‘tmﬂu‘LumNum@ﬂumw@m” 5.00 — 9.00 fladl Faflugnmanids 5 Dusnresiuldesdvang AN AREY

a a

'
4 ¥

fiunauaues mun@umwwmumwammamnwun”@ﬂmwﬁwu@ﬂwmmmwm fAndndnsFenay 6.00 setl WunguizEmliiun1sdndusuax

a A

1
o a ada o

mmamfa (Credit Rating) mmmﬂnﬂmxmﬁuﬁ ”@ﬂmmﬁmu@ﬂwmmmwu% mLLm BBB- muiﬂml,fluﬂqmmumnu (Investment Grade) WATZRNNITASUFLAINN
inidefieRniresiEny SeliFunadnsuianuhidetiatesesdnsegi BB Sadunguaindisziuasmu (Non-Investment Grade) wazfiyunaidayluauinn

(Negative) u@ﬂ@ﬁﬂﬂﬁmmm@ﬂLﬁﬂﬁﬁwﬂmmmmwmm‘imnu‘Lumaumu@mdwﬁunumqmiﬁuzﬁmmmL’Giwmmmu?ﬁw% Favinfsesas 12.44 sail asnlef

k2

2 9, o g Yy o adao P Py Y PR o o & e g P = .
pn Deudiddnseanidadiuifesdnindanunzadraunaueanaliuiyaaaiineslasiuluaiatiazqgandndnsaenidatsdufjlszimiagenis vt Project
Term Loan 7113w+ 1ffuananiiunisldu usitssvny fesdfifinuReulasine du nsanduesaundendalgnaiianiidulsziu (Collateral) Haule

. N N oA A gy a oA ] A o 2 o Py o a \ o o LA =
#em11e (Presale Conditions) wazdAssssilangu] unadnldsaRuiseldoenAuteunivun dvdnaaenidaainanitiunisduesluszAuminduiiasani
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Wlﬁ'ﬂiﬂ’qwq\‘iﬂq?Lﬁu@ﬂ?gl,@mqﬂqﬁ'ﬁﬂﬂqﬂqqllLﬁﬂqzﬂuﬂl’ﬂ\?@m?’]ﬁﬂﬂlﬁuﬁﬂu'ﬁqqm\?LLmﬂ‘V] 6 Lﬂuﬁ]uvl.ﬂ 511\7Lﬂu@ﬁ]ﬁ"]ﬁ’ﬂﬂLUﬂLLUU@’ﬂﬂmqLL@zquLﬂiNuImﬂmﬁ\?ﬂU

gRsnaneLuWRLeLnI gu1aeny 5 Ut doananles] sugrenisAunludeniuadnsy 1eedu

WU 2 FanIuundnaY) mase il
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(wuvraslufug)
(Form of Debenture Certificate)

\anziiigula s / Company Registration No.0107546000431
apnziiiauliiadudi / Registered on 29 SUMAN W.A. 2546
drszAfufiANLaATUAS / Fully Paid Up

Tuﬁuﬁﬁﬁmixq%aﬁﬁa dssinnaaedng Lifidsziu wazladfidunudtaiug
Tnegaaniuiiansldoauiuinieunsutiuun uasiiandiraumsdrsznanidels
Certificate of Subordinated and Unsecured Debentures in the Name-Registered Form, without
the Debentureholders Representative, and the Issuer’s Call Option and Right to Interest Deferral /
UFHN 21387 WFANWATHA ANA (NUITU)
e ee m e . ) 4 e s s emm VArstleya Property Pubnlig Cgmpany Limited a . - . s
“Juinae@ninlanruzasaulioawiiadnidinieaniuiiantldoauiuiiaudmun ussfidndidaumszaaniielnglifitaulaln g 2010380 a3 wsaniwadh drin (uwdw) A5ad 2/2562°

“SUBORDINATED PERPETUAL DEBENTURES OF AREEYA PROPERTY PUBLIC COMPANY LIMITED NO. 2/2562 PAYABLE UPON LIQUIDATION WITH THE ISSUER’S CALL OPTION AND UNCONDITIONAL INTEREST DEFERRAL"

ldneuileriniatu a1y Lifitvua Ham"\ﬁmﬂﬁ 1,000 LN/LaE Sunudtean [+] vuog AR [-]um

Fueendjufl 18 Fuman w.r.2562 Fupsufinuunldnaudiu
nazuauMItnsztn T edniaTm
Issue Date 18 December 2019 Maturity Date Redemtion upon Tenor Perpetual Nominal Value 1,000 Baht/Unit Offering Amount [+] Units Total Amount [+] Baht
liquidation of Issuer
Smsmenidlei 1 - 5 winffenas 6 siall / From 1st - 5th year, the Interest Rate shall be 6 % p.a.
. & - . Lo o o
Snsmandeiil 6 - 25 WiniunauTes () BAINEAAILUNURUSLATTFLIADNY 5 il (1) Initial Credit Spread wa (A) 8msTsasas 0.25 siall / From 6th — 25th year, the Interest Rate shall equal the sum of (a) 5-Year Government Bond Yield (b) Initial Credit Spread and (c) a rate of 0.25% p.a.
Snsnaniieiln 26 - 50 wifunazaNes () ShsmaRaULNWRLSTAsTTUNA01Y 5 T (2) Initial Credit Spread uaz (a) Shs15atiaz 1.00 siail / From 26th - 50t year, the Interest Rate shall equal the sum of (a) 5-Year Government Bond Yield (b) Initial Credit Spread and (c) a rate of 1.00% p.a.
Shnanidafudtn 51 winfunasnaes (n) ARTHaRaUWIWIUSTAsITLARY 5 1l (1) Initial Credit Spread ua (n) M3aeay 2.00 siail / From 51st year onwards, the Interest Rate shall equal the sum of () 5-Year Government Bond Yield (b) Initial Credit Spread and (c) a rate of 2.00% p.a.
dhmpanidaazliungn 1 5 Yaadndandnnuaneuunuiuainiiguiaeny 5 1 n Augaduinnisses 2 fuinsnewduufudamnaniie / The Interest Rate shall be adjusted every 5 years based on 5-Year Government Bond Yield at the end of 2 Business Days preceding the Interest Adjustment Date
13t afien weanwmeif Ain (unew) (Faandul’ vie ‘Ui’ agdnfunsldoeuliuiiumndednismisededeeniuildavidneufiuiieuiouun smudtszyiludeimuadfeedviuacuiniefeaniufuacifiodful] auasiuil 18 funau w.a. 2562 (Aufiena
fnaufladadnvitelfunui) manldauliiudnineu n.a.n. @EellilFandn “defmundys”) / Areeya Property Public Company Limited (the "lssuer”) will redeem the Debentures upon its liquidation or the exercise of its call option as specified in the Terms and Conditions
of the Debentures dated 18 December 2019 (as amended or supplemented) submitted to the SEC Office (the “Terms and Conditions”).

Faf{findjuj/ Name of Debentureholder [®]
wanziuufiiediufl Debentureholder Registration No. [®] Anuauvidaeiiul]/ No. of Debentures [®]  wiae/ Units
mw‘n’l‘uﬁuﬁ / Certificate No. (o]

(o] uauRudi Total Principal Amount [®] U/ Baht

ﬁu‘ﬁ’am}uﬁuﬁ/ Issue Date of the Debenture Certificate
lutufflegneldiferinmuagns uazifiefufianasduzenyniuaunisdeinmuagnsnnusznng st (uilidiaang) fednuunsne ineafunisfies@ns / This Debenture Certificate is subject to the Terms and Conditions and, each Debentureholders hereby agrees to be

bound by the Terms and Conditions in all respects including (but not limited to). . . . . . . R .
Huffuvilfenant nanre avsvesdieduiiazieanindntaes (1) Kwiiinans uaziuilg iy uaz (2) Wavilawiiuau 1 (Wdiiduiuifesdntvielifesdns) uazfienmarsuibitensnnindauls Juiliomanadiu goansuil ivevannindaanaidnesiu Jlign
dndupilunaiyTuesfeantiul] msnmsgnalndngeentiuild wmnelubgnefudssuiiiomemadiug Wedansailansaiuie fwieluil (n) feenfuiignivindnindiisnamungunedrfioeiinazare yelfuidenabithafiamsmangmnednfoaipacas viiegn
mafimnlikuacaen e iaeiuacas site (1) SmsdnssiidieniadniEnseseeniiu etdlsiin avsreifeiuflumslisudsuiinuiuiazegludduifeaiuiuans lunslifussviluecde ‘neasdduieeiu namanianouiisaylilude 5.1
sasdierivunand) uazegwilandidvsesffieduaesfeentuflumslifudiszfuiteninddutula ianisAunuifanisinszaaneuununisiiaiiu / In the event that the Issuer: (i) is subject to an absolute receivership or rehabiltation proceedings or is adjudicated bankrupt,
in accordance with the bankruptcy law; and (ii) is liquidated or dissolved, the Debentureholders’ rights to receive payments under the Debentures will be subordinated to the rights of the Issuer’s senior creditors, secured creditors and holders of any other debentures, debt
instruments or debt securities (whether senior or subordinated) whose all debts under such debentures, debt instruments or debt securities are not treated as equity of the Issuer, in accordance with relevant accounting standards applicable to the Issuer. However, the rights
of the debentureholders shall rank equal to the rights of the holders of “Parity Securities” (as defined in Condition 5.1 of the Terms and Conditions) and rank senior to the right of the shareholders of the Issuer in receiving payment or benefits from equity investment. \{lagann
Heantuilfiueynaliiauensiiuiiieanlmivifamulsaanzanzadifuduneluseuszeznaddeula] meliilssmangiznssumainiunaiayu 7 na. 17/2561 uazfjeantiuiifandiadninnsteulidrineglufamuludneuzdanannitudninnuanznesunistiu
wanninduazmanavannindudo sndu feeniul uasneuwensouularifuammzdounistouiuf hidmenlan uriyaestuibilsdamulasienzanzassuasiniiiieful lussusaznaddeulaqiunidunemadszmadingn Bussidunisteumasan / Since
the Issuer has been approved to offer the newly issued debentures on a private placement basis to investors not exceeding 10 in number during any four months period under the Notification of the Capital Market Supervisory Board Tor. Chor. 17/2561. In addition, the Issuer
has registered this transfer restriction with the Office of the Securities and Exchange Commission, the Issuer and/or the Registrar shall therefore not accept the registration of the debenture if such transfer will result in a number of Debenture holders to exceed 10 in number

during any four month period pursuant to said Notificationdl except for the case of inheritance.

P
NITUNNT/UIENZLLEUYL)

Director/Registrar
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T | o owd e o dave oy afau I W s o oo
Huusaz i lEiduedr@ululufuiil Ao lofuli Wlasamnoasiiiimunludiedmun@ng / Unless otherwise specified in this Debenture Certificate, the defined terms used in this Debenture Certificate shall have the meaning given to them in the Terms

and Conditions. aguansdnAtyasdiarinua@na / Summary of the Terms and Conditions ) B
1. fuifiduiuiszyfeliie dssnmbenans Tifldsziu lidfunuiiediul] Taefeaniufiiantldnewiuifrieusmuauaziandideunisdrsznanidelk / The Debentures are subordinated and unsecured in the Name-Registered Certificate, without the Debentureholders

Representative, and the Issuer’s call option and right to interest deferral.
wemzdewuf] / Registrar: sunans Flewdiuil ne &71in (3m19w) / CIMB Thai Bank Public Company Limited

2. ?:umm’l.umiﬁﬂmmmanLﬂum:ﬁ%mﬂunja‘hﬁmamﬂauﬂ:‘ln‘inauﬁuﬁ/ Interest Calculation Period and Procedures for Interest Payment and Redemption of the Debentures v ) v

21 Huffinmeimuadnszaendalas 4 &) A nndun 1§ﬁu7ﬂu 18 Hquieu 18 fiueneu waz 18 funan.aewnd naenayiul] Tneazinnisdiszaanidonauenluiui 18 Suan wa.2s63 Tnemndudrszaenidebinseiuiuinns anfewiuinszaenideduiui
nsdald nefeanfufiidansideunisdnszaendoulliniuiiszyl5lulianmun@ns / Interest on the Debentures shall be payable quarterly and shall be paid March 18, June 18, September 18 and December 18 of each year throughout the term of the
Debentures and the first payment of interest shall be made on March 18, 2020. If the Interest Payment Date is not a Business Day, such payment shall be made on the following Business Day. The Issuer has the right to defer interest payments, in accordance
with the Terms and Conditions.
P N doa oo a by uowevsoaw i uow e o vy o P o ey E Py A - LA . ¥ o

22 Heendfuliazinnisldneuiufiomaiiied@nizdnitediedeentulil¥dns ldneuiufinewtmun auissyliludiedvuednt lnanisinssRusiuiomanielifuiuazaendoncding (muiinenidefideudnszionun (§17))/ The Issuer shall redeem all the
Debentures upon liquidation of the Issuer or the exercise of the Issuer’s call option as specified in the Terms and Conditions by making payments of all principal under the Debentures and accrued interest (including all the Deferred Interests (if any)). 2.3

foandufiazdnsvaenideniaie 2.1 uiazwauazdrsrAuduiiunnde 2.2 Wuniefulng() nseendalnasenanizdedng lunnaesifiieduf aviuninsaiuduwinnisifesdissiunadieromedns lnawensdouiufasdndadagainanaogutimidluswdld

amuiwielsmdidennia (A Mai) (unsdifiddsifieduluialszna safeguesiiiefuiiipliluaanadouifesiu] vie ) mileuludniyBsunmemesdieduflulsunalng mussazdeaniBetiuflsunteilulusesioulvierieiul e
wenzdoufuiinmuiduanssneaiinusdaminlitioundn 14 @ud) Fuinns dewdudiszRulupisl dwiunmeiswitufuaznsinszneniosngainegietu] iafeshlufufresmunuuAnliuinenzdouwiufondunsdiiteasds feaniul uaz/
vite wianzioulfufiianizenmaseuuazsanuiuloiufaingiediufilidimalad 16/ The Issuer shall pay interest in each installment (specified in Clause 2.1) and principal (specified in Clause 2.2) to the Debentureholders by (i)issuing account-payee-only
cheques payable in the name of the Debentureholders dated on the Business Day falling on the relevant due dates and posted them by registered mail or air mail (if send to Debentureholders overseas)in advance addressing to the addresses of the
Debentureholders as specified in the Register; or (ii) transferring the payment to the bank accounts of the Debentureholders in Thailand as informed in the subscription form or in writing by the Debentureholders to the Registrar at least 14 (fourteen) Business
Days prior to the relevant payment date. However, for the payment of the principal and final interest, the Debentureholders are not required to surrender the Debenture Certificate to the Registrar, except where there is any doubt relating thereto, the Issuer and/or
the Registrar may request the Debentureholders for their Debenture Certificate to be inspected and surrendered.

3. nsilaayanzideugfiediuf The closure of the Register ) } ) . )
wemzouiiufiasinnstlaayanadouifedufluszesnan 14 @ud) Sudsmineniuirsznenioiuiuiazenduinmndonadsslenllaq uazsibefulssquiiietiug WednqlszasimuitsmnSludietmundng videnanfeanijufiazliuunmnemadouiiu]
uazAisefiiaiul (Waudnsd) enisimuadvsvesfiefulunsléFuiteldavsslonbine Srefiulugndiediul lunadniudaayanadouffediulfuusnlinsiudwinns Alfdeuldduiuwinnsdalu/ The Registrar will close the Register for 14(fourteen) days
prior to any Interest Payment Date, Benefit Payment Date and/or the meeting date of the Debentureholders for any other purpose as specified in the Terms and Conditions or as notified by the Issuer to the Registrar and/or Debentureholder (as the case may be)for the
purpose of determining the rights of the Debentureholders in receiving or exercising aforesaid benefits as Debentureholder. If the first closure date of the Register is not a Business Day, the Register shall be closed on the following Business Day.

4. Herwustw) ulunsdieiun@nd/ Other conditions shall be in accordance with the Terms and Conditions.

Tsmeu (1) Vireamadeuiulewfufiiuuuirreamadeuiuleuiufiynaisitulewiuliseuanzidewiufi/ An applicant for the registration of a Debentures transfer must complete the Debentures transfer registration form each time, and
Please read deliver such form to the Registrar. ) L )
@ amzffulaudnmindmousnangeufiiunngiefifumiinedudiul Wuwudwndaslszdddszamsitedunmideiuseainsmmamndadeantiliiu 1 1 whantunwirednnlszddaszmsurasdiiénnaldwsentiu
'Luﬁuﬁﬂﬁuﬁﬁ’)ﬂ/ For the first transferee of the Debentures from the Debentureholder whose name appears on the front of the Debenture Certificate, a certified copy of the I.D. Card or the affidavit issued by the Ministry of Commerce
which is not more than one year old and a certified copy(ies) of mel I.D. card of the au\hqrisgd person(s) must be submitted wﬂh the Debemqre Certificate.
@) lunsdingFuleutufiazinnsteuiuf] fiulauiiufazfesnaeiieteuunieaivaneleTeineadiideiulaviuf Wwnsdludeufameiiede Wuanwangusznaunstewduieariude (2)/ When a transferee wishes to transfer the
Debentures, such transferee must affix exactly the same signature as when he acquires the transfer of such Debentures. Any change of authorised signatory(ies) must be substantiated by the documents referred to in number (2) above.
. aneieTefiulen ({ifenisamandewduifetufluayanzidouiiiefiuf) Signature of Transferee (who wishes to have his wiemzndaufufaansiletedfidnantendssiunmeenns
mmaﬁﬁﬂmaw Signature of Transferor name entered in the registered book of Debentureholders) V!xLﬁﬂuﬁuﬁ (ﬁﬂﬁ)Aulhorised Signature of Registrar with the seal
Fa-ana 10485ulau (fi1I9394)/Full Name of Transferee in Block Letters of Registrars/Company (if any)
1 mmuﬁ@%éifnu / Signature of Transferor mmuﬁ'ﬁﬂuﬁuiﬂw(&gnamre of Transferee)
A713399/(Block Letters)
2 mmuﬁ'ﬁﬁéi'ﬂu / Signature of Transferor mmﬂﬁ'ﬁ'ﬂ%?ﬂfﬂu/(Signatum of Transferee)
#713399/(Block Letters)
3 mmuﬁﬁ'ﬂéi'ﬂu / Signature of Transferor mmﬂﬁ'ﬂ%ﬂﬁui’aw(&gnamre of Transferee)
3323/ (Block Letters)
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("nuuN) N1FARNNUNE rating . FAFIET
ang 29ANg s
9w
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